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Evaluating Bank Recapitalization Programs
in Japan: How Did Public Capital Injections
Work?

K. Nakashima, T. Souma * Published 2011 - Business

Public capital injection into the banking system is a comprehen- sive policy program aimed at reducing
the financial risks faced by capital-injected banks and thereby stimulating their lending and profitability.
Using a difference-in- difference estimator in a fixed effect panel model, this paper evaluates empirically
two large-scale capital injections in Japan; the first was the public capital injection into 21 Japanese
banks in March 1998 based on the Financial Function Stabilization Act, and... Expand
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2015 In this paper, we utilize a hand gathered, bank
Public capital injections into the banking specific database covering the period 1993
system are a comprehensive policy program to 2007 to empirically examin...
aimed at reducing the financial ris...
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